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HIGH SUFFOLK COMMUNITY TRANSPORT LIMITED
FINANCIAL STATEMENTS
FOR THE YEAR ENDING 31ST DECEMBER 2020
Registered under the Co-operative & Community Benefit Societies Act 2014 & monitored by the FSA
Registration Number


27141R
Management Committee


The members as at 31st December 2019






A Nette-Thomas  
Chairman 
C Arndt-Snelling
Treasurer
J Hammond

Secretary






 V Swallow

Bus Rota






J Ridgwell

Bus Maintenance






M Flanney 

Development Officer
(The roles of Vice President and Minutes Secretary are currently vacant)
Other associated people


Members of the local community and elected officers 





of SCC & MSDC have supported the community Bus






All the volunteer Drivers
Parishes & Town Lands Trust

Who are Supporters



Parishes

Town land trust
Bedfield

Bedingfield






Bedingfield

Monk Soham






Kenton


Southolt






Monk Soham

Bedfield






Redlingfield






Southolt






Tannington






Worlingworth
Registered Office



Timberly






School Road






Monk Soham






Woodbridge






IP13 7EN
Auditors




H Moore






Chartered Accountants & Registered Auditors
Bankers




Santander

National Saving Bank
The Association was formed to provide transport services for the benefit of the community of the Parishes listed.
                      HIGH SUFFOLK COMMUNITY TRANSPORT  LIMITED
Statement of Committee Members’ Responsibilities
FOR THE YEAR ENDING 31ST DECEMBER 2020
Committee Members’ Responsibilities

The Treasurer and Chairman are responsible to the Committee of Management for the proper management of the financial affairs of the Association

The constitution requires the Treasurer & Chairman to prepare financial statements for each financial year which give a true and fair view of the state of affairs of the Association and of the Surplus or Deficit of the Association for that period. In preparing those financial statements, the Treasurer & Chairman are required to –

Select suitable accounting policies and then apply them consistently

Make judgement and estimates that are reasonable and prudent
Comply with applicable accounting standards subject to any material departures disclosed and explained in the financial statements.
Prepare the Financial Statements on the going concern basis unless it is inappropriate to presume that the Association will continue in business.
Present the financial statements to the Committee for agreement/approval.
The Committee of Management is also responsible for safeguarding the Assets of the Association and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

This financial statement was agreed by the committee on  
Signed ………………….


Date ………………….
A Nette-Thomas 

Chairman
HIGH SUFFOLK COMMUNITY TRANSPORT LIMITED
FINANCIAL STATEMENTS
FOR THE YEAR ENDING 31ST DECEMBER 2020
Auditors Report to members

The Auditors to enter their Report Here
PROFIT & LOSS 
AND
BALANCE SHEET
IS INSERT HERE
HIGH SUFFOLK COMMUNITY TRANSPORT LIMITED
Notes to the FINANCIAL STATEMENTS
FOR THE YEAR ENDING 31ST DECEMBER 2020
1.  Accounting Policies

Basis of Accounting


The Financial Statements have been prepared under the historical cost convention and in accordance with applicable accounting standards.

The Association is registered under the Co-operative & Community Benefit Societies Act 2014.

Turnover

The turnover shown in the Income and expenditure account represent s amounts received during the Year, Exclusive of Value Added Tax.

Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value over the useful economic life of that asset as follows:

Motor Vehicle

7 Years

Grants & Donations Received

Grants and donations received towards the cost of purchasing fixed assets and subsequent running and maintenance costs are credited to the Income and Expenditure Account in the year in which they are received.
2
Tangible Fixed Assets

The Associations only Tangible Fixed Asset is its One Motor Vehicle.












Value

Bus value @ 31st Dec 2019






      £0
Charge for Year








 
@31 Dec 2020








      £0
Bus value @ 31st Dec 2020





      
     £0
HIGH SUFFOLK COMMUNITY TRANSPORT LIMITED
Notes to the FINANCIAL STATEMENTS
FOR THE YEAR ENDING 31ST DECEMBER 2020
3.
Related Party Transactions

These were no payments to committee Members
4
Share Capital


Uncalled up







2020
         2019
Ordinary share Capital




             £12          £12
5
Replacement Bus Inflation provision Fund









          2020
          2019
    
Transfer from Income/Expenditure Account


£5770         £4315  
6 
Income & Expenditure Account

      









  2020          2019










    £                £ Retained Surplus/(deficit) for the year

                                  - 4.31          0.49    
7
Corporation Tax


The Association is exempted from paying Corporation Tax, subject to the continuing fulfilment of the requirement that income be applicable and applied to Charitable purposes only.
8
Members Funds

The Capital & Reserves



    2020      

  2019








£62,779.73            £57014.04         
